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SEVERAL 


, ASSERTIONS 


PROVED, &c. 


Firſt Aſfrtion, 
That there ſeemeth a Neceſſi- 


ty of creating another vpe- 
cies of Money than Gold 


and Sifver. 


'Y. Neceſlity I dot mean Froved, 
an ablolure Neceſſity, bur 
luch a Neceflity that ei- 
ther this muit be done, 
or a worle thing will enlu2 tor 
want of it. The paſt Contracts 
TS now 
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now depending . in the Kingdom 
for payment of Moneys in Specie 
do far furmoant all the Species of 
Money in the Kingdom ; and be- 
caule Money 1s become' more va- 
luable than Bills oi Credit, there- 
fore they that have the ads 
of it do and will demand it ; and 
the more they demand it, the high- 
er the price riles, 10 chat the price 
mulriplies the. demands, ' and the 
demands advance the price, which 
renders the performance 'of thele 
paſt Contracts to be impoſible : 
And: thus the Kingdom ſtands 
Stock-jobbed, by being obliged to 
deliver what they have not : And 
et theſe Contracts (tho they are 
impoſſible tro be' performed.) are 
lawtul, for by the Law where 
the” Condition''of a Bond fs im- 


g_ 


poſſible, the Bond it' ſelf is abſo-- 


Jure, and the Obligee may ſue for 


the Penalty, and have Judgment ; 


and 


Py ( td 
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| and if (in this Cate) the Plaintiffs 


happen to be more than the De- 


fendants, they may have Executi- 
' on ro0 ;- but it the Defendants come 


to be more than the Plaintifls, 
there's an end of the Law. 

And notwithſtanding that the 
whole Monevs of the Kingdom 


Ntand anticipated by the paſt Con- 


tracts, the prelent Exigencies and 


| the growing Contracts call for as 
' much more, and tis impoſſible to 
an{wer thele Demands bur by the 


Money due on the former Con- 


tracts, taking it from whence 'tis 
|already due, and lending it to the 


preſent Wants; and thus the Pub- 


'lick have had the greateſt part of 


their late Supplyes, ( which | dont 
oblerve as a milapplication of the 
Moneys, ( under our Neceſi- 
ties ) but as an Evidence of our 
Neceſlities ) Therefore for preſerving 
the peace of the Kingdom, m relation 

A} to 


[4] 
fo the paſt Contrafts, and for raiſing 
the preſent and future Snpplyes, there 
doth ſeem a Neceſſity of creating ano? | 
ther Species of Money than Gol and 
pilver, 


Second Aſlertion. 


That this Neceſſity is no 
Cauſe to diſcourage Pro- 
ceedings 1 in publick or pri- 
vate Aﬀairs, but rather to 
force us upon an Inventi- 

on which otherwiſe we 


ſhould not find out. 


Proved. All the Improvements in the 
| World have been produced from 
the Neceffities of Men, putting 
them upon Invention, according to 

that ſaying, Venter largitor Artium : 
Shame ivenced our Cloathing, 
Cold our Houſes, Hunger our 
Food, 


we mult find it our. 


5 
Food, Sicknels our Phyſick, and 
Rapine our Laws ; Laws neceſſ- 
rated Trade, Trade neceflitated 


Money, and the multiplyed occa- 


fions for Money doth now put us 


upon a neceſlity of inventing  ano- 
ther Species of ir, and therefore 
Whar if the 
Spaniards Mines were exhauſtcd, or 
the Laws of their Countrey ( pro- 
hibirting che Exportation of them) 
obſerved, muſt the whole Wor d 
ſtand till ? As Silver and he 
were invented tor Money, w-. 

they were to be had, lo wica 
we cann't have that, we mult in- 


vent ſomething elle (which may 


be had) inſtead of It, 


The whole 


World once lay open for. Man and 
Beaſts ro be "Tenants ig comman 
of-ir all, but while it lay fo, ic 
was incapable of improvement, be- 
.caule no,/Man could preſerve the 
benefir of his own, Labour ts him- 
ſelf 
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ſelf, and this forced men upon 
Agreements to incloſe, and that 
cvery Man ſhould have a Proper- 
ty in his own Incloſure, which was 
the firſt initiating of Laws, and 
this Law forced Trade. - For the 
Earth conſiſting of divers Veins, 
of different qualities, diſtant from 
one another, one man came to 
have occaſion of fomething which 
lay in ( alieno ſolo) another man's 
Jncloſure, and ſo they exchanged 
with one another ; bur the things 
exchanged not being always equal 
1n value, nor to be delivered at 
the ſame time and place, put men 
upon an Invention of Pledges, or 
ſecurity for the things delivered, 
"until the value thereot ſhould be 
' returned in ,another Commodity z 
ard theſe at firſt were but parti- 
cular Tokens between one man 
-and another, ul} by- degrees Sil- 
ver and Gold { having acquired a 
"Y os certain 
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certain value from the uſes made 
of it for other things) became the 
common pledge of the World, 
and by further £ Sa the Values 
thereof came to be aſcertained b 


' Laws, which hath advanced ir to 


all EXLLaVAagant price, CONrary to 


| the original intention of ir. The 
' ſole ule of Money ( as Money ) is 


but to keep: an Account of other 
things by;z it is a Tool in Trade 
found out by the Policy of Man, 
and that ir might not grow into 
any other uſe, the firſt Law of 


the World ( foreſeeing the mil- 


' chief ) forbid thoſe that had it, 


from taking Intereſt for the "Fs 


\ of it, from any but thoſe whom 


they deligned to impoveriſh by it : 
Bur fince this prohibired ule of ic 
hath- advanced it above its origi- 
nal initicurion, - we muſt} .invenc 
ſomething elle inſtead © of - it, as 
_ who had. the firſt: Qccafions 
. of 
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of Money did invent Gold .and 
Silver ; And therefore this Neceſſity 45 
no Cauſe to diſcourage us from proceed: 
mg in publick or private Affairs, . hut 


rather to force us upon an Invention which 


otherwiſe we ſhoula not find out. 
Third Affertion. 


That all Propoſals for making | 


Bills of Credit current 


Money directly, by Af of 


Parhament, can be of no 
uſe in this Invention. 


For, 1. Theſe Propoſals are Un» 
Jt, being more than the Law 
doth in relation to.the Coyns of the 
Kingdom. . The Law never makes 
the Coyns of the Kingdom to be 
current in any Payrgeats but yvhere 
they are. agreed to be paid, bur 
theſe. Propolals would make _- 

| 1115 
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Bills current in Payments, in which 


| they were never agreed for, there- 
; fore they are nnjult. | 


z 


2. They are Illegal : T mean, they 


; are an Inverſion of Laws, which 
| the Legillative Power have no 
| power to do; their Name defines 
| their power not to be abjoluce, bur 
| only a power of making Laws; 
\ and the intent of all Laws being 
| for the prelervation of Life and 


Property, whatever violates this In- 
tent, is no Law. Should an Act pals, 
that every Man in the Kingdom 
ſhould kill himſelf, or give his 
Eſtate to any one elle-that would do 
it for him, this would be no Law, 
nor any Man's Life or Eſtate bound 
by it. Now ſome Men have turned 
their Properties into Land, and ſome 
into Money, and all by Agree- 
ments with one another ; and ſhould 
an Act paſs, that a Man who hath 
agreed for, and pirchaſed 506-1. 

per 
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fer Amun in Land, ſhould conye 
that Eftare to any Man who would 
pay him 10000 [. in Gold or Sil- 
ver, this would be no Law ; then 
by the ſame (parity of Reaſon, 
ſhould an Act paſs that any Man 
who hath contracted for 10000 [. 
to be paid him in Money, thould 
aſſign this Contract ro any one, 
who would convey to him 500 {. 
per Amum in Land, this would be 
no Law; for if ſuch Acts {ſhould 
.be admitted as Laws, they put an 
end to all Laws. Men cann't deal 
but by Agreements with one ano- 
ther, and if the Law will invert 
thoſe Agreements, this puts an end 
to all dealing, and therefore theſe Pro- 
poſals are Illegal, by which I hope 
I thall not be cenſured as irreve- 
rent of the Legiſlative Power, for 
I mention this in reverence to thoſe 
Laws of which they arc the Legi- 
flacors. I don'tiay, but one. Man 
may 
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| may by Conqueſt get an abſolute 
' Power over another, but this is by 


Ulurpation- and Wrong, and nor 
by Law; for all Laws are the 


| Aoreements of Mzn, and no Man 


ever by his own Agreement- deli- 


vered himſelf inro -the diſpoſal of 


' an abſolute Power. God himſelf 


( tho' a ſupream Power, and abſs- 


| Jute over all) doth not demand' 


Man to deliver himſelt' up into his 
Power as abſolute, bur treats-wich 
him by a Law of Juſtice, in which 
he makes himlelt a Party, - and 
ſtands obliged to the periormance' 
of ſeveral things, -as the Condirion' 
of Man's Obedience, and therefore: 
for man to aſſume a right of Go- 
vernment by an abſolute Power, is 
to ſet himſelf above God. 

2. Theſe Propoſals are impradlica- 
ble, and ( ſhould they be' grant- 
edi) would be' ineffectual. Sup- 
poſe an AR ſhould paſs, thata ten- 


der 
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der of a Bill of 1601. ſhould be a 
ſufficient reader of 100 1. contract- 
ed fot in lawtul Money of England, 
and the People ſhould think them- 
ſelves bound by this as a Law, 
then, their ſtudy would be to evade 
this Law, by. changing their Con- 
rags trom lawful Money of Eng= 
Laid 'xzo fore. other Species, As fo 
many Outices of Gold and Silver, which 
would. not be conſtrued to be law- 
ful Money of England, and fo then 
the. A&t would not reach it; and 
if: the Act ſhould follow theſe Con- 


tracts, and be changed as often; as 


the'Conttacts, it muſt at laſt be lo 
general, that a tender of a Biil for 
payment of 10 [. ſhould.be -a good 
tender for all Commodities agreed 


to be delivered ofthe value of 


10 {:-and fo when a Man had 


contracted for a Horſe, he ſhould 
have a 'Bank Bill delivered him' ©. 
ce 0, and thor the Props 


are 


©. Situ of 


: are in prafticable, and { f a 
| would be ineffeflual. 


[ 13] 


4 Theſe Propoſals are fallocions, 
and carry a: Cheat 'm the Yottom ; fob 
the, Bills: being given out for pay- 
ment of Money, it the Law re- 
leafes the paymenr of the Money, 
and m-kes the Bill- ir ſelf a good 
tender, there s nothing left to an- 
ſwer the Debt bur the Paper or 
Parchment on- which the Bill is 
written, which. is worth fothing, 
and therefore the-Propoſals are fal- 
Llacious, and-carry' a Chear in the 
botrom ; 4d for all theſe \Reafons 
they can be of-no Wiſe in this Invention, 
of finding. out - another Species: Y Money 
Tthit Geld and: Sitver, | 
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That this Species muſt be 
' made of ſomething that 


bath all the ny, F 


Money. 
Money hath theſe ſeveral Qua- 


lities : - Firſt, The Mettal of which -it 


is made is Valuable, from the other 
Uſes made of it ;.: for Silver i and 
Gold do..not. receive their Value 
from being made Money, byt Mo- 
ney receives its value from, being 
made' of Silver and Gold :- For Mo- 
ney ( as Money: )-; hath no- other 
value than Figures or Counters, by 
which Men keep Accounts with 
one another; but becauſe Mo- 
ney is now become a common 


Pledge, it muſt be made of ſome- 


nil 


Jer 
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Value from - other Uſes, whereby, 
whoever hath theſe Tokens,. may 
purchaſe any Commodity ns 
them, aithes ing to their Value 

weight 1 in all other places as well 
as where the Money was coined, 
and therefore nothing can be madi 
Money but what is thus valuable, 
from the other Uſes made of ir. 


The Second Quality of Miniey is Dura* 


blenefs arid Incorruption, which is al- 
io Neceilary. Tre Third Quality is 
Diviſibleneſs into greater or le ſſer-petces, 
without which it cannot be _ 
as Money. Fourthly, The Value © 
each piece is certified by the Fai 
without which ic could not be 
uſed as Money, by the common 
People. Fitchly, The Title thereof 
15 FEadny transferable : the Delive- 
ry only makes it a Title : And this 
18; as "neceſſary for making it mo- 
ney as any of the other qualines : 
For were the Tiles ot Land tran{- 
B terred 


TIF | 
ferred to the Titles of Money, ic 
would ceaſe ro be Money, not- 
withſtanding all its other qualities ; 
were it neceſſary to have a Leaſe 
and Releaſe, Feofment. or Bargain 
and Sale, and ( if ic came by the 
Wite ) a Fine, to the Transferre of 
every peice of money, the Charge 
and Trouble of this would ſoon 
reduce our Nobles to Nine-pences. 
Now all theſe qualities being Ne- |, 
ceſlary to Money, nothing that 
wants either of thele qualities can 
be Money, Therefore this Species muſt 
be made of ſomething that hath all 
theſe Qualities, Eo 


Fifth 
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\ Fifth Afſertion. 
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CY 


. That whatever is capable of 
1 all theſe Qualities of Mo- 
J ney, tis capable of being 
£ made Money. 

4 2 | 

1 The Philolophers define all Sub- one 
”  ftancesby Qualites; they lay, Thar 
5 whatever hath all the qualities of 
a a thing, ceaſes to be a likenels, 
? and is become that very thing. 
F Now I don't ſay, that whatever 


| hath all che qualities of Money, 

' doth thereby become Gold and 
Silver, but it becomes Money, 

| Gold s money, and Silver 1s mo- 

; ney, and yet Gold 1s nor Silver, 

. | _ Nor Silver Gold. Thinos of diffe- 

rent Subſtances' may be pur torhe 

fame ule ; Brick and. Scone, Bras 

and Copper, Lead:and Iibin;.miay. 

{46 B 2 be 
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be all adapred to the ſame Uſes, 
being g Namped, into the lame Forms ; 
The efore whatever is capable of all the 
Oualities of Money, is capable of. being 
made Mongy: 


Sixth Aſſertion. 


That the Securities on Lands 
are capable of all the Qua- 
lities of Money, and there- 
fore they are capable of be- 
ing made Money. 


4 
F| 
1 


Firſt, The Lands on which the 
Securities are charged, have in them- 
ſelves a real Value, from the other 
lifes made of them, which need not 
be enumerated. | 


Secondly, They are durable and ins 
corruptible ; "The Earth. is the, great 
Store-houl of __ Would, where 

all 
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all the magazines of Lite and De- 
fence are kept [wer and late. 


Thirdly, Theſe Securities are drvis 


| I ible tnto 2 greater or lefer Summs. 


Foutthly, The Value of each Secus 
rity = be certified 9 a Org oven 


| 10 its 


Fifthly, Tre Title of theſe Securt- 
ties may be tr ansferrable, by delrvery 
only : And all this is proved by 
F act ; And ther efore theſe bem all 
the Qualities of Money, and the Securis 
ties of Lands being capable of a [l theſe 

ualiti's, they are "capable of being ma. de 
Money. 


[20] 


Seventh Aſſcrtion. 


That theſe Securities of Lands 
being thus formed into the 
Qualities of Money, it is 
in the Power of the Own- 
ers of the Lands them. 
ſelves ro make theſe Se- 
curities to be Effective 


England, By reſerving 


theRents of their Lands 
P ayable i in them. = 


Proved Firſt, This would make them efs 

5 fettive Maney The uſe of _ 
1s to buy Commodities, now the 
Securities will buy Land, and there- 
fore they ' will buy all Commo- 
dities. "The common definition of 


and Lawful Money of 


| p21]. 
| Money, That "tis Money that buys 
| Land, js comprehenlive of all the 
uſes of i it; for whatever will buy 
Land will buy all Commodities. 
's | What we. call Commodities is. no- 
e | thing bur .Land ſevered _ from the 
7 | Sol: The, Owners of the Soil in 
| every Cougtry have the ſale of 
all Coramodiries of the Growth of 
* _ that Country, and conſequently 
- have the power of giving Credir 
e | 3» that. Country , and therefore 
whatever, they - will accepr... for 
their Commodities i is Moncy. .. Man 
; deals in nothing bur Earth ; the 
S. | Merchants are the Factors of the 
| World, to exchange one part of 
the Earth for another : The King 
| himlelfis fed by the labour of the 

; | Ox, and the cloathing of the Ar- 
zmy, and. rhe victualing of the 
Navy, mult all be paid tor to the 

| 'O:vner of the Soll, as the ultimate 
| Receiver, and whatever the ultq- 
B 4 mate 


LES 
mate Receiver will demand or ac- 
cepr, muſt be a Rule forthe inter- 
mediate” Receivers to govern them- 
ſelves by { All rhe other Contradts 
of the Kingdom muſt ' follow the 
Reſervation of the "Rents; and 
hence 'tis thar all the preſent Con- 
tracts of the. Kingdom are agreed 
to be paid * in ' Money, | becaule the 
Rents of the' Lands are relerv- 
'<d payable m it; and therefore if 
theſe Rents were reſerved in the 
Securities of Land, form'd into'the 
ualities of Monies ( which we call 
Bills) it would force: other Can- 
reacts ro be made payable in theſe 
Bills, and” confequently make _— Bills 
offeftiv Money. | 
* Secondly, As they would thereby 
-becon: e effet; ive Money,, ſo they would 
*b-cotne” Lawful* Money of England; 
þ:cauſe the Law ' would compel 
the payment of them. ' The Lave 
ot fas i : of 
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| of England hath © Hiven -no0 other 
' anion to Gold orilver, than to 
| certifie*the vallte of it; ro tell: the, 
| People whar it is, that : when they 
| make Contra&s abour'ic, they may 
| khow what'they' do.” The Law 
\ ſich that ſuch'a' piece of Money; 


ſtamped intothe King's Coin, ſhall 


' be eſteemed five ſhillings of lawful 
| Money of England; whereby who- 


xver makes a Contract ro 'pay hve 
ſhillings-of Tawful Money: of Eng-, 
land, Knows' whar he 'is to deliver, 
and he knows: that the delivery of 
that piece will be' a' good. dil- 
charge of his' Contract, - Bur . the 
'Law never compels' any perſon ro 


| make theſe Contracts, nor ever 
; _ "v7 THE CGE BL #3 5 \ Fay WY" 

| compels the. payinenc of this Mo- 
| , _—_ t . 4 CO 2 Þ) It ' ; 

| ney,” or makes'the 'render thereof 


to be a good payment, in any cale, 
| by di, -13 $7. tf 3: 5 7 ' 
bar. where it fo agreed berween 


the Parties; ' and this is no. more 


| but 'what the Law doth to any 


ther 


other thing, contracted; for,. as well 
as Money : The: Law. no, moxe 


admits Gold. or Silver. Money, .ro | 


be a tender for. Cprn, or, Cattle, 


contracted to. be delivered, . then 


it doth admit Corn: or. Cattle | to 
be a tender for Gold or Silver Mo- 
ney contracted to. be delivered, 
for the Law reſpects. nothing but 
the agreement. of the Parties ;. and 
by the ſame reaſon- that the Law 
obliges the paymenr , of Gold and 
Silver, it would . oblige the pay- 
ment of theſe Bills,, jn caſe; the 

were agreed to be paid : And there- 
fore it being im the power of the Owners 
of the Lands, to # ado their Rents 
payable im theſe Bills ; and - the ther 


Contrafts of the Kingdom being govern'd | 


by the Reſervation of. the | Rents, and 
the Law compelling the. performance. of 
thoſe Reſervations and ( ontrafts,, it is in 


the power of the Owners .of the Lands | 


to make theſe Bills effetive and laws 


ful 
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ful Money of England, by jag 


4 their Rents payable: in them. 
" - Eighth Affertion.. 
n 


to That Lands thus formed 7 FI 
or | to the Qualities of / Mo- 
6, ney, are more Qhſeful:- and 
«* Valuable than Gold and 


w | ' Sifver, or guy other Com- 
d | modities ſevered from the 
\ | x 

cy Sol, 


"© | Firſt, They are more Mſeful :. Gold Proved. 
and- Silver ſerve but for one ule at 
- | onetime, while they, are uſed for 
% | Money, they can be uſed for nothing 
elſe, and while: they are uſed. for 
nd any thing elſe, they. can't be uſed 
of | for Money : But Lands may: be 
converted into Money, withoat 
looſing their other Faculties; they 
ſerve for both ules ar the lame 
time 


[ 26 } 
time; the Owners keep the Pofſeſ- | fc 
ſion, and receivei the Profits of the |!1, 
Soil, while the Sccurities thereof | y; 
are uſt) for Money -and this is |fo 
what cannot_ be aone, in Securities ||ry 
of Pledges, or. Pawns 0  Cornfno- | V 
diries ſevered om the Soil ; for th. 
when':the Owner. makes choſe 2 |. Co 
Security, he mult part.with them | 
out of his poſſeſſion, and can make 
no uſe of them till he bath redeem- 
ed 'them.. © 

2. As they are more uſe ful, ſo they 
are more Valuable : What ſerves for | 
two uſes ati once, is more - valua- 
ble than whatiſerves but for one ; | 
if Silver and Gold could ſerve for 
Money and -Plate' both at tne 
ſaine time, or -if Commodities e- 
vered from the- Soil, could re- 
cain” their: own aibural uſes, 'and 
alſo ſerve -for Securities of Money 
at the ſame time,” they would both. | 


be donble the'value they now are ; | up 
for | - 


I 


| Il 
C | ror by looking one of their uſes, they 
E |'Jooſe the: value at which they are 
4 valu'd in teſpect of thar ule ; theres 
fore Lands retaining their own na- 
= | tural uſe, while: they are made 
| Money, are more 1ſeful and Valuable 
Jy : eken Gold and Silver; or any other” 
a | Commodity ſevered from the Soil. 
© Ninth Aﬀertion. © 
| Thatit will be inthe Power. 
'Y 4 ; 
"1 of the Bank from whom 
theſe Bills are iſſued; to 
make them more Valuable 
Ir than other Money, by ac-- 
E cepting them at a - higher: 
| Kate, and that they will 
Fl be Gainers therepy. 


y 

| The Profir of Y Bank. depends Prove. 
[Pam the Credit of - their Bills and 
C | -£:55 the 
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the Credit of their Bills depends 
upon their making them more Va- 
luable than Money ; and the ma- 
king their Bills more valuable than 
—_— depends on their accept- 
ing of them art a higher Rate than 


Money. Money and Bills never 


keep long at a par ; if Bills are 
not better than Money, they ll 
ſoon be worſe * If Money gets 
the upper Hand of Credit, it puts 
an end to all Credit. There is ar 
this day no Credit in the. King- 
dom. Credit is when Men choole 
Bills rather than Money, ard not 
when they take them only becaule 
they can't receive Money. The 
preſent Credit of the Kingdom is 
no more than the Cites man 
who can't pay his Debts, and there- 
fore gives Bond, which his Credi- 
tors are forced to accept for want 
of money. The Bank of England 
have iſſued our Bills which they 


Can- 


= 1 Ho L.--ic mo .- 


i WY ww, CT 


| 


F29Þ 
cannot pay; and fo” the People 
that have their Bills muſt” keep 
them. * But there is no freſh Mo- 
ney brought irito their Bank for 
their | Bills, ' withour which no 
Credit can be maintaind : And 
they finding great Demands 
upon them, 'immediately railed 
the Inrereft upon their Bills, ho- 
ping thereby to keep thoſe Bills 


| which were out againſt them 


from being demanded of them, 
and to draw in freſh Monies into 
chem: Bur this proved fo inefle- 
Etua), that their Bills ar Intereſt are 
at no more value than their Bills 
without Intereſt, which {hews 
plainly, that the giving Intereſt on 
Bills doth add no Credit to a Bank. 
For railing; the intereſt on the Bills 
of the Bank, taiſes the Intereſt of 
Monies out of the Bank, and ſo 
keeps the, Monies from them. The 
more x Bak ' raifes their Intereſt 

27, | io: 
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to overtake the Maney, the faſter | 
the Money goes from:them, - rai(- | 


ing the Intereſt 1 1. per Cent. upon 


Bills payable at. demand, raiſes 


it 2 [. per Cent. on Common Secu- 


rities; therefore a Bank ſhould 


always fall their Intereſt as faſt 


as others endeavour to raiſe it, 
Credit is no, more to be begged 
or bought than it is, to be forced; 

giving Intereſt on Bills is begg- 
ing of Credit, or buying of Money, 
which may be done by a com- 
mon way of mortgaging, ( without 
keeping Monies to pay the prin- 
cipal at demand): And it had 
been Policy for the Bank of Eng- 
land ( when they had got the Coin 
raiſed from clipt to full Money ) 
ro have raiſed the value of theix 
Bills with it, by accepting them 
in Reciepts of [ntereſt, from the 
Crown and others, at more than 
Money, and then they. þ had kepr 


down 


————_— 


__ 
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down. . the. Price of Money, below. 


| their Bills, which is now got a- 


bove them : For let Money, be of 
what Weight it will, it thoie who 
have . the Receipt of ..it, will 
accept Bills at a higher rate, 
this doth depreciate the Money, 
and &{ceps the Bills above then : 

And. theretore in caſe this Land- 

Bank be eſtabliſhed by Parha- 
men, ( as :.is... propoled ), tis. in- 
rended'.that the, Interelt of ; 3 l. 105. 


per TFO {hall he: reduced? to 2 l. 


Þ&\ Cent. to'all thoſe: whot will pay 
ic in the Land-Bank. Bills,, waich 
will advance the Credit of the 
Bank, and gopiequently-'their Fro-. 
fits by enables, thera jro. lend 
great - Quantities... A Bank. is like 
a,;Merchaar, _— Gains., don't 
arile, from the 4Extravagang! Proft 
of !any; particular Commodity, bur 
{xgga the greanels, of. his Trade; 
ho the Retailers B get, more, per. Cent, 

Cat than 
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than the Merchants : Therefore it 
will 'be in the power of the Bank from 
whence theſe Bills are iſſued, to make 
them more valuable than other Money, 
by accepting them for more than other | 


Money, and that they will be Gainers | 
thereby. | 


Tenth Aflertion. 


That this Invention falling | 
the Intereſt of Money, | 
will advance the Rents 
of Lands. 


Proved, That this Invention ( ſucceed- | 


ing ) will fall the Intereſt of Mo- | 
ney, needs no proof : Bur it hath | 
been made a Queſtion, Whether 

the falling the Intereſt of Money | 
will advance the Rents of Lands? 
And it muſt be confeſſed, ' that 
Lands already improved to the 


heighth 


[33] 


| heighth; are not_ capable of this 
| advantage ; but moſt of the Lands 
in England are capable of being 


improved to double their preſenc 
Value ; in Cities and Towns by 
Building, and in the Countreys 
by Planting and Manure, and lye 
unimproved for want of Money ; 
Therefore this Invention falling the Ins 
tereſt of Money will. advance the Rents 
of Lands. . 


Eleventh Afertion. 
That advancing the V, alue of 

Lands in the Purchaſe, is 
equal to advancing the 
 Rems. © \ 


"That the falling the Intereſt of Proved 


Money advances Lands 'in che 
Purchaſe, needs'no Proof : Bur ic 
hath been a Queſtion, Whether 
adyancing the- Lands in purchile 

oy C2 be 
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be {an-.advainage ?.(becaule thetVa- 
le: off the nioney: for whichchey: 
are-49ld:>is- thereby. depreciazed :: 
And.-it: is;-certain:eHar theofalling: 
the larerelt bf, Money -doth..de- 
preciate: the Value! of it, as:to.the 
Puwichalſe of the 'Soil:of the; Lirgds,! 
but-#- doth not .depsetiate 7161.45;L0; 
the Piuchaſe, of. ary Commodities. 
ſevered: from the. Soil. - The-Jote-: 
reſt of Money is an Annual-Profie; | 
and therefore doth afte&t nothin 

but whatibach 4a Atwualilncreale. 

The Joll, oh, Land is an Angual 
Incereſt* to the Owner: and* there- 
fore cthe-*price ' -thervof\:'4ifeb and 

falls. with. he \[ntereſt 'of Money, 
which is Annual : But, the: zCom- 
modities ſevered from the Soil lye 
-:all i Principal, ang! therefore!the 


* Incexeſt,; of, Money, being, Annual, 


dotly.not affect theme. !..Lhe Price, of 
Cort. - and Cartle.. don't , riſe and: 
fall with: the Intereſt. of Money ; k. 


_ or 


085] 
or if at any time they happen ſo 
to do, ;ir'- is/ nor. canſed by the 
Rate of Intereſt, but tome.,orher 
cauſe which happens at thar time; 


- Thetefore \\the advancing the 'aluz of 
. Lands wn. the purchaſe is' equal to ad- 


vancing 'the Rentr. . Indeed, it Mzn 
were to live with the Beaſts, rang- 
ing up'and down the Earth, and 
taking their Food where they 


found it, Lands wonld be of no 


value'in reſpe& of Sale ; bur eyer 


fince - the Commencement of the 


Laws of Property, Money is as 


neceſſary as Bread - and theretore 
whether Land will yield a hun- 


dred quarters of Corn, or will {ll 


for as much as will buy it; is e- 


qually beneficial ro the Owner. 


Twdlkh 
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Twelfth Afſſertion. 


T bat this Irvention perfe(i- 
ed will extinguiſh the In- 
zereſs of Money upon 
Lands, and therely make 
the Lands ineſtimable. 


Proved The Securities of Lomb are 
now as valuable as money, or 


ppon them ; And the Reaſon why 
the Owners are forced to borrow 

money upon theſe Securities, is be- 
cauſe they can't make money of 
them : If therefore theſe Securities 
could be made Mogey, there 


rowing money upon them, and 
conſequently the Intereſt of mo- 
ney on che'e Securities would be 


Lands 


elſe money would not be lent | 


would þe no Occaſion of bor- | 


extinguiſhed, which makes the 


[ 37 ] 
Lands to be ineſtimable ; for all 
Value is by compariſon, two 
things of equal goodne!s are the 
value of one another, and the pur- 
chale of Lands being valued by 
the rate of the Intereſt of money, 
if this Intereit be extinguiſhed, 
there is nothing left to make the 
compariſon whereby to value the 
Lands, and therefore they muſt 
be ineſtimable. Pleaſure and Pro- 
fit are all the Accompliſhments of 
Life ; now the natural produce of 
Lands ſupplyes all the Pleaſures of 
Life ; and it the Policy of Man 
can add the profit of money to 
it, all the accompliſhments of Life 
are contained in it. 


Onne tulit punctum qu miſcuit utile dulci. 


But this is the Invention per- 
feed, which we muſt not pro- 
miſe our ſelves to fee. I only 

C 4 men- 
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mention it, to ſhe that the fall- 
ing of lace by «U{: Invention, 
will be a growing 1; rovernent 
to Lands, even ro an infinity, 
whereby to encourage the begin- 
ning ot. the Inveriion. 1 know 
the Mercurial 26 Im of the Age 
zkip to the top of their Notions at 
the hiſt jump, like the ' Mother of 
Zebeiee's Children, who made it 
her farſt Prayer, char the two higneſt 
{cars in Heaven might be reſerved 
for her two Sons : Bur this ſhews 
their ignorance of Narture, who ne- 
ver leaps ; all alcen* is by climbing, 
Men orow Irom Children, Trves 
trom Sceds, and Learnino akin the 
Element of Letters; I don't doubt 
bur Lands by thi: Invention may 
be advanced to a hundred Years 
purchaſe; but this muſt proceed 
trom the” Practice and [mprove- 
ment ,of the Invertion, and nor 
che Notion of ic "only : It the 

b os orowth 


* 2 


GS "09 Gn” COT OY OI, CV OE. WW, 6 W 


3 
O 
& 
zi 
y 
'S 
d 


Ce 


[ 39-7] 


orowth of this Invention will-year- 
ly advanice: the value of Land 
| one Years purchaſe, ( which may 
modeſtly be' expected ).it" is in 
effect doubling the preſent: Rents. - 


Thirteenth Aſlertion, 


That : though this Improve- 
ment added to the pre- 
fem Value of Lands be 
Unexpected, and ſurpris- 
ng, , it 1s . nevertheleſs 
_. plain and true, and agree- 
able- to other "productions 

in Nature and - Arts : 
And though : it is plain 
and true, it is never the 
leſs valuable but rather 
the more admirable. 


gave 


- When God. had: mate. VIry he Proved. 


[ 49 ] 
gave him a view of all the Crea- 
tures made before him, pleaſant to 


the eye, and pleaſant to the taſte, aud. Y 


good for food ; which was a com- 
pleat Entertainment to him, as he 
apprehended, for he felt no Appetite 
i himſelf, but what hada ſuitable 
Object to gratihie it. And yet all 
this while Man had within him a 
dormant Aﬀection, ( which he did 


not know of) capable of a higher | 


Enjoyment than all his other Ap- 


petites, and this lay concealed from | 


him, *till the Creator preſented him 
with his Female ; who being an Ob- 
ject ſuited to that Aﬀection, gave 
him the firſt feeling of it. Love is 
an Aﬀection contracted by the Eye, 
and therefore *cll the Obje&t was 
produced, the Aﬀection Jay dor- 
mant, ( as Fire doth .in Stones 'rill 
they are ſmitten ).: If therefore the 
Faireſt Aſpeft of the Greation was 


preſented to Man, after he had | 


end- 


[41] 


Ended his Expectations of being en- 
tertained with any more Objects, 


| and conſequently That higheſt a 


ſure of Life was added to him, 
afrer he had ended his Expecta- 
tions of any further happineſs, 
why ſhould it ſeem ftrange, that 
other Qualicies in Nature ſhould 
lye concealcd, *till che Wiſdom of 
"wes ive thinks fit ro produce 
them. How many things now 
' common in the World were kepr 
hid from Ages paſt ? asthe virtue of 
the Load-ſtone, and thereby the dil- 
 covery of America, the uſe of Guns, 
Printing, Glaſs, &c. The Earth 
is the great Staple of the World, 
made by God to be manufactured 
and improved by Man, and. per- 
| haps the things not yet ſeen ate 
greater than che things already 
ſeen. And tho' we can have ng 
Notion of them till chey are pra 
| duced, yet when. they are. made 
ro 


[ 42 } 
to appear, the "Concealmeht of 
them ſeems more mir2-{lous than 
the Dilcovery, for the mizking them 
to appear, makes then; plain, and 
che plain appearance of then raiſes 
an admiration, thar * "icy were ne- 


ver” before obſerved. Inventions 'are þ 


ſteries found out, and whar is nor 
plaſh, 15 NOT formd Our, but remains 


a Myſtery till; io nat the! Autlior 


of an lavention ({t make ir-per-| © 


feft) muſt thereby looſe the Ho- 
nour of ir, and be- deſpiſed; 4aS pro- 
ducing acommon thing. And that 
chis may be my Fate, 1s the top of 
my Ambition ;* however this proves 
che Aſlertion,' That tho' this Improves 


Ment added to the preſent vatiis of is | 


Lands, ſeem extravagant, and be 'unex- 
pefted and ſurpriſing,” it 'is nevertheleſs 
Þlain, and true, and agreable to other-Pro- 
Huftons m Nature ind. Arts :' And tho' it 
i plain and true, it 15 never the om. value | 
able, but rather the more admirable. 

wy ch 
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an| Fourteenth Aﬀertion.” 


l Tha |therefore. it cant te 
ſes . dovibted bur the” I. Lgiſla: 


" | | tive” Power ill" encou- 
md poke rage” this Invention,” by 
ns 1-10 If eUIUIng. the C loſes rem, 
or ye to Lands, inthe 1 
er-  SArct® Piſſed - tft S eſſiotts; f 
AY E1 TOTS. a, Land: = { 
Lat TE | 4 na | 


RE - When, ho pe Of _ oux Cro"_ 4 1 
riours, for: Any thing.,te; be,done! ? 
by them, . it is Duty. and Good ;Mkn;, 
 [RETS, tO 'coflider,” uſt, That; the; 
Notion, and, Intent of._. the: | thing-. ps) 
propoſe be. uſe ful and baeſt;.an cale. it; 
an be. effefed. 24ly.. That - the -pr gs, | 
ice of it tbe made. yiſble, and plain, be- 1 
ore. we. offer it 2dly. Lhat we, pres: f 
pare 
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pare every thing ready for their Fiat, 
which 4s to give the Sanction ;- that they 


[ can be done by none but them- 
ſelves : Now that the Notion and 
Intent of torming rhele Securities of 
Lands into the Qualities of Money, 
and uſing them as Money, will be 


Doubt. Then the next Query is, 
Whether the -praftice of . this Notion 
can be made viſible and plain * The 
firſt part of the Notion is the form- 


lities of Money, and this belongs 
to him that offers the Invention, 
for 'tis not the Buſineſs of the Le- 
gillative Power to draw Settle- 


done by ſome one ot that Science 


ſeem 


may have nothing co do, but. whar } 


eſteemed by the Legiſlative Power | 
to be uſctal and honeſt, in caſe it | 
can be effected, cannot - remain a | 


.--ing theſe Securities into- the Qua-| 


ments and Forts, thoſe muſt: be| 


to which theſe Forms 2nd 'Settle-| 
ments relate. And that I may not} 


[45] 
ſeem to amuſe with implicite 
cerms, this Form is nothing but Di- 


; } viſion : The'forming the Securities of 


Lands into the Qualities of Mo- 
ney, its no more than Dividing theſe 
| Securities into ſmaller Summs. Di- 
vifion is the firſt thing in Form. 
In the Deſcription of the Creation 
it's ſaid to be without Form, and 
void, 'till it was divided, The Light 
| from the Darkneſs, and the Waters 
| from the Dry Land ; and by theſe 
Lights, Erernity was divided, and 
 ſub-divided into Time, of Years, 
| Days and Hours, for Man to keep 
| his Accounts by ; for Eternity un- 
divided is of no ule to Man. Eve- 
ry/thing is more or lels valuable, 
as 'tis more -or leſs capable of Di- 
| viton. Now till thete Securicies 
| were made divitible, all the reft- 
| due of the Invention was impoſit- 
| ble; for if the Secutities them- 
| ſelves are not capable of being 
formed 


es 
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formed. into, the Qualities of Me: | 
ney, it is not inthe Power of the Par- | 
liament to make thena,fo. ,' Bur this \ 
firſt Part of che Invention. is actu-; | 
ally done, and. hath ſhewed it (elf 

in all the parts. of it. .Fhe . 26th. | 
of Oftober, 1695. was the firſt day.gf | 
iſſuing our Bills charged:upon Lands, 
(which are the Securities thereof gi- | 
vided ) and theſe were the firſt Bills | 
( we hear of ) that have. been charg= | 
ed upon Lands, and ſued our tor, | 
Money : 'And to give plain Inſtances | 
that thele Securiries,:lo divided intg: | 
Bills, are Money, the Mortgagees | 
who had .thele Securities... before. | 
they were divided, , and were; tO, | 
receive the Monies;.,due: upon | 
them, brought their-. Securities: 00 
the Bank, to be formed: mto ,Bills, 
and cocaine back. thoſe, Bills for 
their Money ; They brought, the But 
lion into the. Bank. and -,. took iff 
back in Coin; and os doings. this 
the 


ang 
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the Owners of the Lands are con- 
tent to pay a {mall Intereſt to the 
Bank, for keeping a Caſh of other 
Manies, to an{wer thele Bills as 
they are demanded, ( a:d this by the 
way may ſilence all Fnqui es wt9 the profit 
of the Bank): And in this manaer 
there has been iflued out for: y five 
thouſand Pounds in Bills, all which 
have been paid and repaid 55 Money, 
and the Bank had valued Eſtates 
for iſſuing our One hundred thou- 
ſand pounds more, bur fore-;ceing 
the impoſſibility of Maintaining a 
Credit in their Iniancy, during the 
Regulation of the Coin, they itoprt 
their Hands, and content them- 
ſelves at preſent in paying thcir 
Bills already iſlued, and giving 
an undeniable demonſtration oi the 
firſt part of the Invention, by forms 
ig the Securities of Lands into 
the Qualicies of Money, and there- 
by ſtanding ready for the SanRion 
1D and 
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and aſſiſtance of the Legillative 
Power towards the perfecting of 
tas Invention. 

What was paſted by the At of 
laft Seilions, rcia:ing to Lands, and 
is now humbled repreſented ro the 
Legillative Power, 1s, 

Firſt, 1hat the Su bſcribers may be 
PIC01 porated, ia order to itand feiz- 
ed of Lands to be conveyed to 
them, to prevcnt the charge or Fraud 


of Truſtees. In the dividing the 
Securities of I.ands, the Legal 
Eſtares thereot muſt be conveyed 
© Truſtees, who are to ſtand leiz- 
ed in the firſt place for the Per- 
lons who have the Bills charged 
cn the Lands, and afterwards in 
trult for the Owners of the Lands, 
who make the Conveyances ; 
and to prevent the Legal Eftates 
from going to Heirs or Execu- 
tors, there mult be ſeveral Truſtees 
i1 every Conveyance, which may 
OCCa» 


ER 
occaſion great Charge and Trou- 
ble in transferrins the Securities, 
eſpecially it the Truſtees prove 
corrupt, ( which ofcen happens in 
common Securities, amongſt pri- 
vate Men ) : I] have known a Morrt- 
gager forced to pay rwenty Gui- 
neas to a parcel of Truttees, for 
ſealing an Afſigament oi his Mort- 
gape: Now this charge of Tran(- 
terring Securities entailed on Free- 
hold Eſtates, is as real Incumbrance 
upon them as Fines upon alienations 
are upon Copy-holds : And ii ( as 
hath been oblerved) the transfer- 
ring the Titles of Land to Money, 
and making the alignment of eve- 
ry piece to be by Deed, would 
depreciate it, and incapacitate 1. 
from being Money, by the. lame 
rea{on-the "transferring the Titles of 
Money to _— and makins, the 
delivery only to be a Tile, would 

(of it felt ) render them muck mo» 
D 2 = 
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Valuable; and tho' the equitable 
Intereſts only ( which are the Bills ) 
can be aſſigned by Delivery, yet the 
leis Charge is incident to- transfer- | 
ring the Legal Eſtates, the more 
valuable the Lands will be, And 
this is the Intent of being Incorpo- 
rated, A great part of the Towns 
and Trades in Enzland have been 
incorporated by Kings or Parlia- 
ments, for the conveniency of do- 
ing their own Bulinels. The Worſted- 
Weavers 1n Jarmouth and Lynn were 
each of them incorporated by Par- 
lizmenr, in 15th. Hen. 8. with a 
power to have a Seal for their own 
Cloths, for no other reaſon than 
that ic was before painſul and coſt- 
ly for them to carry their Cloths 
to be ſealed at Norwich, which 
they were obliged to by a former 
Act. And the Schvol of Norleech 
Glouceſter- ſhire was Incorporated by 
Parliament, in 4. Jac. 1. upon the 
Op1- 
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Opinion of three Lord Keepers, 
and two Judges, that they ought 
to be Incorporated, in order to 
ftand ſeized of their own Lands; 
for that the {ſurviving Feoffce of 
the School-Lands wear about to 
deiraud the School, by making a 
long Leale to his pwn Son, under a 
imall Rent. If therefore the Kings 
and Parliaments of Enoland have 
incorporated ſo many Tor vns and 
Trades, tor the conveniency of do- 
ing ahicis bultinels, and that the 
Parliament ( in the hrit of thele Ca- 
ſes ) incorporated two Companies of 
Wervers, tor preventing their trouble 
and charge 1n going to ai: tant places 
and ( 1a the latt Cale) incorporated 
a Countrey-School, co prevent frauds 
m their Truftces, can it be doubted 
ear the preſent Legiflactive Power 
will deny the ike conveniency for 
the better fertling andimproving all 
the Lands in che Kingdom? and 
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in this they have fignihed their 

plealure already, by declaring (in 
wo Act paſled laſt Seffions) thar 
the intent of the Incorporation 
was in order to lending Monies 
on Lands. 

The Second Thing contained in 
the Jaſt Act, and now humbly re- 
preſented to the Parliament, is, The 
ſecuring the Titles of the Lands after 
they are jo ſettled : And this is in- 
rended by the Settlement already 
executed and practiſed, whereby 
it is declared that the Lands con- 
veyed purſuant to that Settlement, 
(as long as they ſtand 1o convey- 
cd) {hall' not be ſubject to any 

other Incumbrances than what ſhall 
be charged thereon by the Own- 
ers thereof, in the Regitter- Books 
of the Bank: by which the Law- 
yers are of Opinion, that the Lands 
will be protected againſt any other 
future Incumbrance. But to pur 
that 
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that out of all doubr, it was inſert- 
ed in the Act, which can be no 
Unjuſtice to any, ( as a Regiſter 
viith a Retroſpe& mighr be ) being 
only che initiating of a volun- 
cary Regiſter, ro be perfected by 
time. 

The Third Clanje relating to 
Lands in the laſt At, and now 
humbly reprelented, is, 4 power by 
publick ſale to fell the Mortgaged 
Lands, in caſe the Money lent there- 
on by the Bank be demanded, and un- 
paid fix years together; and with the 
Money ariſing by lale to Dil- 
charge the Mortgage-Monies, re- 
turning, the Overplus to the Oivn- 
er of the Lands. And this will 
ſave Expences in Suits, which 
muſt otherwile be charged on 
the Lands. | 

There are other Clauſes for 
Transferring the Bills, Searching 
of Judgments, ec. for the better 
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Security and Conveniency of the | 
Bank. 


And that this Conſtitution may | 
not be diverted from the end pro- | 
poled and intended, we ſhall think | 
it no Penalcy that the Bank may 
be reſtrained from ifſuing out any 
Bills, but yhar ſhall be charged 
upon Lands conveyed unto chem, 
which is more reſtrictive than all 
the Clauſes drawn for that purpole 
by the late Oppolers of the At. 

Now all theſe being Conveni- 
encies only, grantable by the Le- 
gillative Power, without charging 
any Mans Property, and the ule of | 
them {ceming ſo neceſſary and ad- 
vantagious, I cannot be doubted but 
the Legiſlative Power will encourage 
this Invention, by reviving g theſe Clauſes. 


Fifteenth 
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Fifteenth Aſlſertion. 


That it cannot be donbred 
but the Owners of the 
Lands will readily receive 
and uſe this Invention. 


Silver and Gold are Forreign Proved 


Commodities, bought of thoc who 
are lometimes our Allies, and fome- 
times our Enemies, and we (by 
virtue of our Agreements) have 

made them Money, ro the depre- 
ciating the value of our own Lands ; 
and ſhall nor we (by the lame 
Agreements ) ma: e Money of our 
Lands, which will colt nothing, 
and double the value of the Land 
by doing it ? Never was any thing 
more cagerly received than Pro- 
polals for lowering the lntercſt 
ot Money, intowuch that the No- 
tions 


[56 ] 
tions of it diſperſed in common 
Pamphlets, brought men our of all 
Countreys, only to hear filly Men 
talk about it. Perhaps ſome Ce- 
Temonies may be uſed in the Or- 
der and precedency of coming in- 
to this Invention. When that Do- 
&rine ( which we now profels to 
be our Religion ) was firſt vented 
in the World, the Prieſts and Ru- 
lers ſtood off, and would not 
meddle with it, becauſe they were 
fately poſted at the head of the 
Church and State, and had no 
occaſion to expole their Repurari - 
on, by turning Projectors, and ven- 
turing upon a new thing, before 
they knew whether it would rake 
or not; and therefore they ſet the 
Publicans and Harlots { who thought 
themſelves to have moſt need of it ) 
to go in firſt, to try the Experi- 
ment; but when they found that 
the thing would do, they all fell 


in 
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in to it one after another, *cill at 


laſt it came. to be as Iicandalous to 


| be out of it, as it was at firſt to 
be in it. I know the thing now 
propoſed is New, and therefore [I 


expect that thole who are a cold 
muſt firſt blow this Coal, bur 
when 'tis once kindled, it can ne- 
ver want Fuel to maintain the 
Fire. We call them Fops who 
invent new Faſhions, and yet we 
all follow thera one after another ; 
ſome will have them in a Week, 
others in a Month, ſome m a 
Year after they are in, and ſome 
ſeven Years after they | are our ; 
and ſoir is in the change of other 
Cuſtoms ; for if Men {hould be 
all of the lame mind together, 
the crowd would hinder the do- 
ing the bulinels they come abour. 
Men fall into things one after 
another, as their Occalions and In- 
ducements lead them. There is 

no 
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no Profit in the World made cer- Fn! 
tain: All Gain depends upon the La! 
contingent Occaſions and Neceſli-'PCre 
ties of others; a Lawyer 1s not ure 
of Clients, nor a Phylitian of Pa- 
tients, nor a Landlord of Tenants, 
nor a Monied Man of any one to 
borrow ot him, but they all ex- 
pet the Neceſlities of others to 
{upport themſelves by ; and there- 
fore the preſent Neceſſities requirmg 
the uſe of this Invention, it cannot be 
doubted but the Owners of the Lands 
Will readily receive and uſe it ; and 
by ſo doing they enter into other 
Mens Labours, their Eſtates are 
improved to their Hands, without 
their Heads or Thoughts. Let 
but the reſervation of their Leaſes 
be made thus, Nelding therefore the ye 
Summe of 100 |. in Lawfu Money [his 
of England, Or in Bills of the Land- Aj 
Bank, and This ſhort Disunttive Jkn 
makes the Bills Lawftul Money of [of 
EE: ad, 
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Ts England, and the Owners of the 
he [Lands to be Bankers upon the 


redit of their own Eſtates. 


Sixteenth Aflertion. 
That a General Conſent of 


the Kingdom to receive 
and nſe this Invention, 
would cauſe a ſudden fall 
of the Price of Money, 
notwithſtanding the pra- 
ctice and execution of it 
could not be immediate- 


ly made general. 


By General I don't mean Uni- Proves 


lverſal, that every Man ſhould let 


his Hand to ir, bur a common 
Approbation of ir by thoſe who 
know it. Men deal upon Proſpects 
of what is like to be : Merchants 
| and 


[. 60 ] 


and Ttraders have gotten Eſtates,| 
by foreteeing the riſe or fall 


of Commodities, and 'tis oblerved 
amongſt them, that an extrava- 
gant price of any Commodit 
doth produce a ſudden fall, by 
putting Mens Heads to work 
to procure more of the ſame kind, 


or to invent ſomething elſe inſtead| 


of it. And did the preſent Own- 
ers of Money forelee a fall of ir, 
by providing a Supply of ano- 
ther Species, they wonld part with 
it as they do. with other Commo- 
dities, under the like apprehenſions. 
There is no way to break Game- 
Houſ.'s but to keep ont of them, 
nor any way to fall the price of 
Money, but to leflen the occaſions 


of it. That therefore, &C. 
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Seventeenth Aflertion. 
That the Revutving theſe q 
Clauſes in the beginning [ 
of the approaching Seſſe- 
ons, will almoſt amount to ; 
an Cnanimons Confent of {1 
the Kingdom to receive 
and uſe this Invention ; 
and will thereby facilitate | 
the raiſng the preſent Sup- 
lyes for the Government, | 
by a ſudden fall of the 4 
Price of Money. | 


Proved: 


It is not intended by reviving 
chele Claulcs in the beginning of 
the Seffions, that the Supplies oi the 
Government ſhould be polt-poned, 
but firſt provided for. "The Govern- 


NicAt 


[62] 


ment is the fence of the Kingdom, 
without which the Subjects cannor 
enjoy their Properties, and there- 
fore to provide for our ſelyes be- 
fore the publick, is as it a Man 
ſhould ſow his Cora before he 
hath encloſed his Ground. And as 
our owa Security obliges usto pro- 
vide for future Detence, {o Juſtice 
and Gratitude calls for the Arrears 
of the Army and Navy, who have | 
fought upen the Honour of the | 
Kingdom, to prelcrve us at home 
in Veace; and therefore they who 
have enjoyed that repole, cannot tru- . 
ly call any thing their own, Till they 
have made Proviſion to pay the ut- 
moſt Farthing of fo juſt a Debr. 

But the prelent Owners of Mo- 
nies depending that there will be 
a Necellity of railing the value of - 
the Coin, ( as the Term is ) will | - 
not deliver it out of their Poſleſh- | 
on to others, to receive the advan- | 

tage | © 


| 


vill | 
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. and as to future Contracts, 


ME... 
tage of the riſe, and 'till this macs 
ter be adjuſted, they who want 
Money muſt pay Extortion inſtead 
of Intereſt, Now as to the thing it 
telt of raiſing the Coin, to me it 
{eems,; 4s to paſt Contra&ts, to be an 
inver{ton of Agreements, ( of which 
I have before wrote my thoughts ) 
to be 
wholly inlignificant, for it Lam to 
repay the ſame Money I receive, 
tis no matter whar the weight of 
it be. And upon the whole, it leems 


ro have a Trick in it, which muſt 


| be thewed but once, like the (plic- 


ting of fhares in FJoint-ſtocks, to 
mulciply them in the Hands of chole 
whole they then are, thar, beiore 
the fallacy s found our, they may 
{ell them ( by munber ) ro others, 


who come to the right underitand- 


ing of it, by the tall of chem in 


M- | their own Hands: By which 1 
an- would not; be thought to reflect on 


age > 


E. thole 
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thole Gentlemen'*( whote Opinions 
have leemed" for it) as deltpning 
any ill, tor] own that my! firlt ap- 
orehenſi 109s of it were-dujerent'from 
what 1 have -now hinted; tho' [ 
never read the Arguments init, or 
ever concerned my felt} about it; 
having waived the Study ot-it, to 
tina out another Species beſ1des it. 
And - therefore 1 deſire that 'what 
| have here offercd as my prelent 
Conceptions of it, raay not be 
taken as any on of oy Argu- 
ment. 

The Drift of this El ay 1s to de- 
preciate the Value of our Gold and 
Silver, as it now Is, by making 
another Species - more valuable than 
thar, by the acceptance” of it at a 
higher rate.” It is to underlell the 
Spaniards, by making Money .of 
our home M Manufacture, withour 
any- other charge than ſome Paper 
Or ; PRC and it the: Legilla- 


tive 
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tive Power ( in the beginning of 
the approaching Seſſions ) ſhall be 
| plealed ro declare their Reſoluti- 
on againſt raiſing the denominari- 
on of the value of the Coin, and 
will fecoad that Reſolution with 
- reviving thele Clauſes, it will al- 
molt amount. ro a general Conlene 
of the Kingdom to receive and uſe 
- Invencion. An Act of Parlia- 


| ment is an Agreement of the King- 
a for tho' | have before ( by 
' way of Argument) luppoled = 
ACt to pals contrary to the Nature 

of Laws, yet it 1s not to be ſup- 

| poſed that the Wilgom of the Le- 
oilJative Power. will ever do this 
in Fact. And [I dare imitace the 
Prophet; to fore-teil, Thar a Bill of 
Revivor (grounded upon thele Rea- 
ſons) patled into a Lav, will caule 
as ludden and unexpected a fall ro 
the price of Money in England, as 
the Nolte heard inthe Camp of the 
7 Ort 
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SJrians did to the price of Proviſions 
in the Seige of Samaria, and 
thereby give occaſion to uſe the 
Acclamation of the Poet upon an- 
other Event, 


— (uod, optanti divum promittere nemo 
Auderet, volvenda dies en attulit ultro, 


What Heaven durſt not promiſe them that pray, 
Here's of it ſelf produced in a day. 


Eighteenth 


[ 67 ] 
nd Eighteenth Aflertion. 


n- That a Settlement of a Bank 
for Lands diftinct by i 
felf, without annexing it 
to the Supplyes of the 
Government, ſeems the 


| beſt Eſtabliſhment of it. 


The Government wanting their ©79vcd. 
Supplies in Species of Gold and Sil- 
ver, the Subſcriptions for that pur- 
pole mult be made by thoſe who 
have the poſleſion of the Money, 
who being (for the greatelt part ) 

| Merchants and Traders, mult there- 
th by have the firſt poſſeſſion of the 

\ | Bank; and they being unacquaint- 

ed with the Securities of Lands, and 
accuſtomed ro more preſent Gains 
| then low Intereſt ſeems ro them 

| to be, they will endeavour to di- 
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yert their Credic {rom Lands to 
what they apprehend more profi- 
table, and of this we have had an 
Example in the Bank of Eng- 
land : Whereas if a Bank for Lands 
be eſtabliſhed by it elf, their Oc- 
caſions for Money will ariſe by 
degrees, and may be railed by the 
Owners of the Land themſelves, 
either in Money, or in Securities on 
their Lands, which (by the afliſt- 
ance of this Invention ) will be 
equally uſeful as Money of Gold 
or Silver : That therefore, &c. 


Ninetenth 
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 Nliictenal] Aﬀertion.” | 


-T bat a Bank thus eſtablifh- 
ed, will be qa greater Se- 
carity 10 the, Government. 
for the | future, than . 
Bank ſet p for that pu 
. tf only Cy” 


Curſed be he that -divideth the Prove 
Intere{t-:of the Government and 


| People.;: Private Subjects have. all 
| alons. o {upplied the Government witn 


Money, through the; Bank of Eng? 
land as their Caſheir, who have ht 


| upon: them to dilpole: of. it as their 
| own, - and \magnited: themiclyes 
th | pur a Dilobligation upon :their Cre- 
| ditors; that thole: that /.bave only 
| the Receipt of the: Money, ſhould 


to the: Publick tor_it, which ;kath 


be 
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be eſteemed the Owners of it : 
Now in this Bank here propoled, 
the Bank lends the Subjedts; and 
enables them to execute the: grate- 
ful office of lending the Money to 
the Publick with” ie own Hands, 
and to receive the Profit of it, and 
yet the Bankis as ſerviceable tothe 
Crown, as if they lent them the 
Money directly, becauſe i it 15 incum- 
bent on the Bank to pay the Bills, 
which is the moſt difficult part in 
all Accounts : And is not the Crown 
'more ſecure in being ſupplied by 
a Bank, whole Securities are charg- 
ed on the Lands, and their Credit 
ſupported by che Receipts of the 
Rents of the Kingdom, than by a 
Bank to which the King himlelf is 
forced to give the chicteſt Credie 
by receiving their Bills in! the pub- 
lick Revenues, to his loſs ? ,That theres 
fore a Bank. thus eſtabliſh ed will be 
evres Security to tle Government for 

the 


IS 
the future, than a Bank ſet up for 
that purpoſe only. | 


Twentieth AſFrtion. 


That an Unanimous Con- 
ſent in this Effabliſh- 
ment, would be a happy 
Event of the War. 


By the Conſtitution of the Go- Proved 


vernment of England, the Executi- 
on of the Law is veſted in the Body 
Policick of the King, that he may 
ſtand ſeiz'd thereot to the ule of the 


Subjects, for prelerving their Liber- 


ties and Eftares; and wheneyer that 
Truſt is broken, the Subjects hav- 
ing no Court of Equity to appeal 


to, are driven to their Arms, and 


the Deſcent of his preſent Majeſty 
with his Forreign I roops into Eng- 


land, was to head: the Subjects a- 


gainſt 


[72+] 


gain the Invaſion;.of their Liber- 
ties, begun upon them by him, 
who then had the poſlefſion of the 
Crown; which being tran{lated to 
his prelent Majeſty, pur him into 
the. poſſeſſion of..che Law, and 
hay the Subjects into the ule of 
their Liberties under him. Bur to 
maintain this Poſſetſion, i ic was ab- 
ſolutely neceſſary to begin the War 
againit a Forreign Power, who had 
made* themlelves . formidable” by 
unjuſt acquiſitions from their Neigh- 
bours-; and this War hath and will - | 
coftrus forty Millions of Money; di- 

rectly advanced to maintain-ir, | be-. | 
ſides the Lofles by Sea, and-yer, tis 

the beſt Money 'that ever the:Sub- 

jets! ipent ; for: by this they: have 

preterved the whole,” which other-| 

wile had been loſt 1/208 now,:and 
therefore according 'to that Saying, 
What is ſaved 1s get, ithe Expence and 
Loſs of the War! hath purchaſed. | 


three 
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three Kingdoms, with which we 
may ret well farished, without the 
fond Conceipt ot the Conqueſt 
of France, which is to ask we know 
not what. | | 
But as a Reward to the Subjects 
for their Zeal and Bravery in ex- 
pending lo large a part of their 
prelent Polleſhons; ro convey. the 
Reverlion of their Eſtates and Li- 
berties to their Yolterity, here ſeems 
a fair Opportunity ofter'd ( occaſi- 
on'd by the Expence of the War) 
for improving their own Eſtates, 
with their Wives and Families at 
home, which is better than tran{- 
planting themfelves ro Forreign 
Conquelts. Would but the Gen* 
tlemen of England for -one Year 
ſpend as: much time and pains in 
their! ſeveral Countyes to promote 
this Invention, as they do to ma- 
gure - two. Acres . of. Land,.'they 
would find the/ Improvements 'in- 


crealing 
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creaſing upon them a ſufficient 
| Encouragement to proceed in it, 
'rill they had made themſelves rich, 
and from their abundance the-Ne- 
ceſlities of the Poor would be ſup- 
plyed. I can ſay truly, chat the 
Miſeries of the Poor do affect me, 
and yet I never had thoughts of 
Propoling any thing directly for 
their Releif, apprehending their 
chieteſt dependance ro be upon 
the SuperfJuities of the rich ; and this 
was\the Provition made for them 
by the firſt Law of the World, 
which forbid the rakeing of the 
Corn, that the Poor might live 
. upon the Gleanings, and the leav- 
ings of the Poor is the Proviſion 
for the Fowls of the Air — Where- 
as raiſing the Rates for the Poor, 
without adding fomething to thoſe 
that are taxed, doth inſenſibly draw 
the Scot and Lot-men inro . the 
Poors-book, the Rates muliciply- 

ing 


[75] 
ing the Poor as faſt as the Poor 
multiply the Rates — Bur let more 
be given to them who haye the 
poſlefion of much already, and 
lomewhat of it will naturally fall 
to them that have nothing. 

As for the King himſelf, ( whoſe 
Succeſs is our Safety ) I can't con- 
ceive him capable of, any greater 
or leſs Enjoyment than his own 
Complacency in that Choice which 
hath deſcended upon him from 
Providence, to be the Deliverer of 
that People who have alſo cho- 
ſen him for their Defender : And 
tho' his Allyance by Blood be the 
initiating of his Title to the Crown, 
yet his Eleftion thereunto is his 
higheſt Perſonal Honour, To be a 
King is a mean thing in compart- 
fon of -being wade one, The Res 
deemer of the World was an Office 
of that ſtate and dignity, that his 
Harbinger is declared to þe the 

high- 


[75] 
higheſt: poſt of Honour that. ever 
Man cod poſleſied of, and yer 
"tis {aid of this Redeemer, He glo- 
ryed not that he was, an High: Prieſt, 
but that he was made an High Prieſt : 

He did not magnifie The XY, that 
he was the Redeemer of the World, 


but that he was Choſen by God to 


be lo. 


mou 


— 


And am glad to find my Ar- 
guments terminate here, for by this 
1 know | have done, becaule ] have 
run it where I can go no further : 
Nor did ] know what I was 'g0- 
ing to do, when | firit put Pento 
Paper, or where I fhould begin Or 
ead, bur laving (cen and ( for ſome 
years) felt the extravagant xate of 
Money, Irelolved to ſearch the Pe- 
digree of ir, (as Men: do' of Upſtarrs 
preferred above their Merit , andiit 
| ſhould hind it of; an "Hogoutz ble 


Deſcent 


177 ] 
Deſcerit, and ablojurely neceſlary,.] 
refolved toconceal jir, bur it] could 
trace its: Original to! be mean and 
inconfiderabie,.: 41 reſolved: to :ex- 
pole ir, thereby to vilitye it in Mens 
Thoughts, as OL 1o indilpenlably 
neceſſary. as /tis generally appre- 
hended:: Not but.chat Money is ab- 
folutely necellary,. bur not the very 
Money of Gold and Silver. And 
in purluit ot. chis. Enquiry, I found 
that tho' 'the common ule of this 
(as of other things )- be obvious 
uato- all, yer when we would dit- 
le them, to learch out' the manner 
of . their Subliftence :and Operati- 
ons, we find them-all faſtned down 

to the. Root of ; Nature, by-certain 


Fibers,” which we muſt digg..dawn 


ro, / and trace: from thence into all 
the, Labyrinths of Succeflion,teeling 
all our: way by had thread. 'T beye 
are no Fractions Vin: Nature, nor 


-anythihgsandependant, they are all 
By 


] | 
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linked to one another in a conti- 
nued Chain, . which reaches from 
the Creation to Eternity : And 1 
have {o far endeavoured to imitate 
Nature in what | have written, as 
ro argue from a Chain of Pohiti- 
ons, luccefſively depending upon 
one another, which is the moſt dan- 
gerous way of arguing, becauſe if 
one Poſition happens to be falle, it 
vitiates all thar follow : Burt there is 
no finding out the Truth any other 
way. Tis an eaſte matter to frame 
Sentences, and dance up and down 
with them and never be difcover- 
ed whether they are true or falle, 
becauſe the Notions are not digeſt- 
ed into ſuch a Method, that either 
the Writer or Reader can judge 
of them : But when the Afﬀertions 


on them, the Writer and [Reader 
can the better judge of them,':as 
| they 


are poſitive, and the Arguments to | 
prove them tollow immediately up- | 


[791 
ti- | they go along; and if every indi- 
Im | vidual be true by it ſelf, then 
|-L | the whole is crue altogether, or elſe 
xte | not. And upon review of what L 
as | have written, it all ſeems to meto 
ti- | be true, or elſe I would not pub- 
on | liſhic; but yet my Arguments may 
n- | be fantaſtical and fallacious, tho'I 
if | don't know it, therefore 1 offer. 
'it | them to be [canned by others. 
> 18 Truth made manifeſt is the Founda- 
xer | tion | have aimed at, and tho' m 
ne | Afertions ſeem bold, I] hope my 
vn | Proofs do. manifeſt them to be 
er- | true; and if in finding out the 
ſe, | Truth I have ſpoken more plainly 
- | and ireely. ot lome things that have, 
\er | fallen into my Arguments, than 
ge | otherwile. I ſhould do, I hope the 
ins | Truth found our will excule my 
to manner of Enquiry after it. 
i-| - And to clench the Nail, I'll ven- 
ler | ture to fling in a bolder Aﬀſertion 


as. than all the reſt, That there 1 65 110 other, 
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Foundation to build and ſupport the Cres 
dit bf the Kvigdoin upon,” than the very 
thins bereby propoſed * But this beins 
2 Negative; I'll let it ſtatid to: be 
falſttyed by thoſe who will prove 
the contrary, by doing it; * Nor do 
I fay that there is nothitis elſe to 
be done, but that this ottsht net 
co be lefr undone, for tho' the pte- 
ſent Supplies could be otherwiſe 
raiſed, the growing Intereſt of 
Money will cat ont the Kingdorn, 
tinlels ſomething be laid to the 
Root of it, to tat out'that. The 
Intereſt -of . Money - hath Auch # 
Spell in it, that were ' the: whole 
Coin of the Kingdorii butt! ten thous 
find Pounds, the Rate of Intereſt 
for that Stumni wonld fer apprice up» 
on all the Lands in Fnelatd, which 
are computed” at 15 Millions $& 
Anttum ; and theleb principal Mo- 
ney rhere 15, "the higherthe Ieterat 
rites, therefore there is to OT. 
Wn ue 
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tall che Interelt but ro multiply the 
Principal. I the time of the Late Re- 
volutions, upon reading a Bill in the 
Houſe of Commons, . Entituled, An 
Ordinance for ſuppre ſing the Horrible 
Sin of Adultery, a Member there 
moved that the Title might be, 
An Ordinance for the more ſecret come 
mitting the Horrible Sin of -dulte- 
ry : And confidering how Ulury 
and Extortion have thriven under 
all the Laws made againſt them, 
the Titles of the Acts for that pur- 
pole might have been, For the more 
Artificial taking Extortion and Wſury. 

Now in multiplying the Principal 
of Money, perhaps other Securi- 
ties may be ſo tormed, as to {upply 
the uſe of Monies as well as the Se- 
curities on Lands. But the Credit of 
| them nant depend upon their Al- 

liance wich Lands, eſpecially fince 
the Owners .of the Lands ( having 
Jntimation of their Strengeh ) will 
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82 ] 
be able to ſuppreſs any Credit that 
ſhall be ſer up in Prejudice to their 
Eſtares. 
And after all this, had I not a 
reater Authority to juſtifie my Al- 
res than all the Arguments I 
have uſed to prove them, I durſt 
not be ſo bold ; but that I may not 
ſeem immodeſt by taking lo mucn 
vpon me, 1 own my felt ignorant 


of many other Accompliſhments, 


that I might attain to this, I have 
waved all Advantages in my Pro- 
teſſion, ro ſtudy A more conventent 
Settlement for Lands; and therefore 
] hope the more Learned and Suc- 
ceſsful in that Science will not en- 
vy me, if I thould be the Author 
of an Improvement in that point, 
and thereby entail upon my elf 
the Detpicable Name of a Projector 
for doing it : However as to that, 


every Man is either a Projector, by 


finding our New Forms, or a Me- 


chanck : 
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chanick by copying after them : 
And if they who give me the 
Character of the former, will 
pleaſe to accept the Title of the 
latter, I ſhall not think my ſelf 
affronted : Fipecially ſince the Sa- 
oges of the Law themſelves, who 
have choſen that grave Sentence 
for their Motto, Nolumus Leges Anz 
glizg mutare, have been the Project- 
ors of New Inventions in the Law, 
which by time have grown into.Cu- 
ftoms. The Titles of the greateſt 
part of the Lands in England do de- 
pend upon an Invention of the Law- 
yers, in the manner of paſſing Re- 
coveries to bar Eſtates Tail,notwith- 
ſtanding the Statute of Weſtminſter 
24. For tho the Writs on which 
theſe Recoveries are grounded, were 
ancient, yer the letting up a Common 
Vouchee, the Appearance ot all-Par- 
ties. without Proces, Execution:and 
Seilin and Returns of the Writs: be- 
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inz al: done. together .n an inſtant, is a 
Project in the Law which by Cy- 
ſtom hath gained the Name of 4 
Cammen Recovery, and is now be- 


come ' a Common Afluragnce of 


Lands. And as the Titles of Lands 

do thus depend npon an Iavention 
in the Law, ſo the manner now 
uſed for trying theſe Tules by 
Pofleſſory Actions, ( termed Ejett- 
ments) 1s an Invention in the Law, 
by whe incroducing.of which the an- 
tiem Way of Tryals by real Actions 
is become ſo oblolete, That at « 
Catt of Serjeants the Counts and Plead- 
ings in .Formedons being tranſcribed 
from Precedents, are delivered to 
theſe Graduates, only to be read 
over by them, as Reliques of the Law, 
amongſt other Antiquated Ceremonies 
uſed at-that Solemnity. 

. And if any thing be expected 
rom''me, relating to the diffcren- 
ces which have. happened from 
paſiing 
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paſſing the A&t laſt Seſsions, I muſt 
ſay no more of it here, than That 
all the Charges and Aſperſions caſt 
upon us from thence, and the im- 
peaching the Juſtice of the Parlia- 
ment for eſtabliſhing anocher Bank, 
while T H E. Bank of Engiand ( whoſe 
Name or Eflence never extended 
beyond 1200000 |, limitted them 
by the Act ) is in being, are ſo 
vain and ridiculous, that to bind 
them up with the Names of God and 
the King, ( whom I have dared to 
inſert in this Eſſay ) would render 
me guilty of prophaneneſs and 
irreverence. 


 Lamolns-Inn, 


Septemb. 1696. 


J. Afſgill. 


